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Call him Puerto Rico�s answer to Marco
Polo. José Ledesma, president of Far East-

Puerto Rio Trade & Investment Group, has
received a firm commitment from an 18-member
Chinese trade delegation to come to the island
June 28 before going to the mainland U.S.
According to Ledesma, this represents an �his-
toric and groundbreaking� event and will be
the first time a delegation of any size has come
to Puerto Rico from mainland China. The 
mission will be headed by Zhang Wei, vice
chairman of the China Council for the Promo-
tion of International Trade (CCPIT) of the China
Chamber of International Commerce.

Ledesma first established contact with the
group during his 22-week trade mission to China
last year (CB March 30), and he said being
able to divert the delegation to come to Puerto
Rico prior to its previously scheduled trip to
the mainland U.S. represents an accomplish-
ment on its own. �Since October 2004, I have
established the first real indication of an open-
ing up of trade between Puerto Rico and Chi-
na�of business executives getting together as
opposed to governments�would be precisely
this kind of visit that is about to take place,�
said the young entrepreneur.

Calling it a �sneak preview� of things to
come�he hopes to see this type of trip 
repeated at least once a year. Ledesma said he
is in the process of gathering a group of busi-
ness leaders from the Puerto Rico Chamber of
Commerce (PRCC), which will cosponsor the
event along with Ledesma�s organization, to

meet with the delegation for an all-day confer-
ence June 29. He said he would also be extend-
ing invitations to a select group of companies
that may stand to profit from such an
encounter. �It will be done on a first-come,
first-serve basis,� he explained, �but the com-
panies will be carefully screened and selected
to get the greatest amount of benefit from the
gathering.�

Although he maintained a government offi-
cial would also be invited to attend�either
Gov. Aníbal Acevedo Vilá or the secretaries of

State and Economic Development�he insisted
this particular effort to promote trade between
the island and the world�s most populous
nation would be led by the private sector
throughout. �This is the perfect opportunity to
empower private industry to act in its own best
interest with the government acting at best as a
facilitator and supporting organization. Instead
of us spending perhaps hundreds of thousands
of dollars in taxpayers� money to head a trade
delegation to China, here they are coming to
us,� Ledesma stated.

Although the first half of what is being tenta-
tively called the Puerto Rico-China Business &
Investment Conference will constitute mem-
bers of the Chinese mission and local business
leaders giving a series of introductory speeches
to get a feeling for one another�s respective
positions, the heart of the conference will be
what Ledesma referred to as a match-making
session. The international commerce equivalent
of speed dating, Puerto Rico companies will be
matched-up with their Chinese counterparts to
establish official links and lay the groundwork
for future business opportunities.

Besides Zhang Wei, the other 17 Chinese offi-
cials due to arrive on the island include busi-
nessmen from throughout China, representing a
wide variety of industries. These include Wang
Zaping from Anhui Investment Group Co., Xia
Shixiang of the China Petroleum & Chemical
Corp., Gao Yunshan of the Shanghai Fengle
Seafood & Gas Station Limited Corp., Xie
Huiling of the Hunan Haili-Century Real Estate
Development Co. and Fan Zhimin of the Petro
China Dalian Marine Shipping Co. �
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18-member China trade delegation to arrive in Puerto Rico June 28
Local entrepreneur scores another first 

As 22-week trade mission nets commitments
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GENERAL BUSINESS

Jose Ledesma, president of the Far East-Puerto Rico
Trade & Investment Group, left, and Zhenge Zhao,
deputy director general, department of international

affairs of the China Council for the Promotion 
of International Trade, who will arrive in 

Puerto Rico June 28 as part of an 18-member 
Chinese trade delegation.

BY DENNIS COSTA PACHECO

Construction company Bermúdez & Longo
is currently in plans to merge with Díaz

Masso Inc. to �bring some new blood� into the
construction giant�s operations. Rumors of a
significant transaction between the two compa-
nies surfaced earlier in the week that construc-
tion giant Bermúdez & Longo was buying out
Díaz Massó Inc. A source said a merger is 
taking place between the two companies but that
no sale has been made as yet. �We did this with
the intention of renovating our organization and
bringing some new blood into the business,�

said Bermúdez & Longo Public Relations
Director Carlos Rivera.

Bermúdez & Longo is the leading electrical
and mechanical contractor in Puerto Rico as
well as one of the biggest construction compa-
nies on the island, with net worth of more than
$23 million and gross revenue surpassing the
$148 million mark for 2004, according to the
latest CARIBBEAN BUSINESS Book of Lists.
Juan J. Bermúdez and Adriel Longo founded
the company in 1962. It employs close to 800
employees and primarily handles projects of an
industrial and governmental nature. Jaime
Vázquez is the company�s current president.

Díaz Masso Inc. is an electrical and mechani-
cal contractor founded in 1994 by engineer
Francisco Díaz Masso, who is related to
Empresas Masso President Gildo Masso
Aponte.  Specializing in plumbing, heating and
air-conditioning, the company employs close to
300 people, including more than 100 full-time
craft personnel responsible for the construction
of pharmaceutical, commercial and industrial
facilities as well as housing. �

Bermúdez & Longo to merge 
with Díaz Masso Inc.

Construction giant to join forces with upstart company; 
Fusion to �bring some new blood� into the business 

Bermúdez & Longo President Jaime Vázquez
and Public Relations Director Carlos Rivera


